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COTTON G

POOR CROPS CAUSE
ST. PHREDUCTi
Raswell Miller Explains Poor Ne

Earnings.Can Hope for Better.
\iavf vdor t-ja qq
11UAI J. wai y J. iW '

The action of directors of the St. Pai
road In reducing the dividend rate on th
common stock Thursday from 7 per cer

to 6 per cent, the exclusive news of whic
was published by the Hebxld in advanc<
continues to occasion much comment. Va
rious reasons have been ascribed for th

4
action, chief of which has been the de
cline in net earnings owning to the poo

crop yield.
Roswell Miller, chairman of the Boarf

confirms this view in the following state
ment giyen out yesterday:.
"The cut In the dividend was mad

necessary by the reduction of net earn

lngs, which was caused by the failure c

crops in the Dakotas and Minnesota, an

by the depressed\condition of general busi
,neSs, which seems to furnish no immedlat
prospect of improvement.
"We can hope for better earning

ROSWELL ^'
MTLEEZR

from crops during the next fiscal yea:
but there is no prospect of improve
ment in general conditions, and in addi
tion to the decreased volume of mer
chandise and manufactures«there is th
continued reduction of rates and th
UIo-ll r.r\at laW "

That Mt. Miller should see a silve
lining to the railroad cloud in the shap

k of a better crop moving business is th
ft result of the perennial mentaladditio

of the executives of the granger road
ft toward this all important factor o

their traffic. At any rate his expressio
ft of hope for larger earnings is borne ou

by comparison with St. Paul's last yeai
^ft for the road labored under disadvan
Htf tages which have in part been miti
H gated.

The last year has been an unsatisfactor
one for the road, and the last six month

I have been particularly so. In the fiv
I I months from November 30, the lates
k I period for which earnings have been re

I ported, the St. Paul and its affiliated com
I panies earned a balance for the commo

f j stock of not more than 2 per cent or 21
per cent. While at a flat calculation thi
may seem a 5 per cent basis, it is a fac
(that the last six months of the tfiscal yeai
for a grain carrying road, are always th
worst in the matter of earnings.
At the same time railroad officials i

Chicago report that a mar ked improvemen
In traffic took place in the fourth week c

January, not only on account of the re
lease of weather bound traffic, but becaus
of the additional new business obtainec
A saving of $2,326,900 annually is effect©
toy the cut in dividends,of 2 per cent, an
to this extent the company's finances wi
toe relieved of pressure.

Philadelphia Stocks.
[special despatch to the herald.]

Philadelphia, Pa., Saturday..Follow
Jng is a sflmmary of sales on the Stoc
Exchange to-day

Sales.Open. High.Low. Clos<
All. Ins. Co... 15 14% 14% 14% W
Amal. Copper. 100' 63% 63% 63 63
Cambria Steel 330 44 44 43% 431
C. T". of N. J.. 50 75% 75% 75% 7o!
Elec. Storage. 150 55% 55% 54% 54.Erie 150 30% 30% 30% 30

^ Keystone Tel. 10 7% 7% 7% 71
%.eh. N. cfs... 23 89% 89% 89% 89:
Leh. Valley... 216 81% 81% 80% 80;
Leh. V. Tr. c. S00 9% 9ys 9 9
L. V. Tr. pf... 240 24% 25 24% 24:
Pertna. R. R.. 460 62% 62% 62 62
Penna. .S. pf.. 42 100% 100% 100% 100
Phila. Co 101 52 52% 52. 52
Phi la. Elec.... 4,781 18% 18% 18 18
P. R. T. stock 134 24% 24% 24 24
1P. R. T. cfs... 45 24 24 23% 23;
Phila. Trac... 50 85%, <S% -.85% 85
Reading 3,960 77]| 77}§- 76]| 76
Southern Ry.. 100 28 28 28 28
Tono.Belmont 325 8& 8% 8-r'j 8
Union Pacific 100 165% 165% 165% 165
l-.. -p.. . OAK KO k9 si 5,' si

Un. G. I. Ccx.i 211 88% 88% 88% 88
U. S. Steel.... 7,125 6o% 65% 64% 64
W. & V. R. pf. 40 68 68 68 68
York Ry. pf.. 100 29% 29% 29% 29
,W. J. & S. S.. 25 53% 53% 53 53

BONDS.

City 4's, 1941. .$20,000 101% 101% 101% 101
Elec. & P. 4's. 600 88 90 88 90
Interst.Ry. 5% 5,000 61 « 61 61 61
L.S. & M.S.4's 2,000 93% 93% 93% 93
Phila. El. 4's. 2,300 83 83% 83 83
Phil. E. g. 5's 7,000 103% 103% 103% 103
Read.-J. C. 4's 1,000 97% 97% 97% 97
.U.R.I. c.it. 5's.'61,000 84 84 84 84

Chicago Securities.
[special despatch to the herald.]

Chicago, 111., Saturday..Following is
Biimmapv r\f fialec nn 'fAiflnco tn-daV!

Sales.Open.High.Low.Clos
American Can 150 12% 12% 12 12
Amer. Can pf. 250 92% 92% 91% 92
Am. Tel. & T. 25 139% 139% 139% 13S
Booth F. pf_ 50 86% 86% 85% St
Chi. Pneu. T«. 40 50 50 50 6C
Com. Edison.. 50 139% 139% 139% 13S
Corn Pr. Ret.. 50 10% 10% 10% 1C
jDiam. Matdh.. 20 108 108 108 108
II., S. & M. pf. 150 100% 101 100% 10C
Illinois Brick. 110 58% 58% 58% 5*
aicC.-Howell.. 26 37 37 37 31
People's Gas.. 35 105% 105% 105% 10c
6eais-Roe. ... 213 142% 142% 142% 14:
Swift & Co.M 20 100% 100% 100% IOC
tTn. Box Bd. 25 1% 1% 1% 1
t". S. Steel.. 250 65% 65% 64% 64
IVest. Stone.. 210 10 12 10 12

k BONDS.

ft c.
c. Ry. 5's, A.. 19,000 96% 96% 96% 9t
C. Ry. 1st 5's.. 2,000 100% 100% 100% 10(
C. Fly. 4's, A.. 5,000 96% 96% 96

W El. Ry. 5's 5,009 98
ft ai. Ext. 4's 1,000 85% 85

I Silver Quotations.
H er was quoted unchanged

^ft at 29 9-16d. per ounre. and u

changed In New York, at 57%c. Mexico
^ft dollars were quoted at 46% a 48%c»

\
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I JANUARY REPORT
it Fortnip-htlv Bulletin Reflects More

4 -o J Activity, but Result Is Augmented
by the Severe Cold.

il Statistics of the fortnightly bulletin of
e the American Railway Association on the
it idle car movement reflect a more cheerful
h situation than has been apparent for some

time. The net surplus of idle cars on the
lines of the United States and Canada on

e January 17, the bulletin states, was 90,285,
<- as compared with 135,938 two weeks berfore, a reduction of 45,653, The number

of idle cars, or the gross surplus, was

I. 102,479, as against 142,316, while the

shortage increased from 6,378 to 12,194.
In the two weeks ended January 17 the

surplus of coal cars decreased from 64,719
i- to 42,770, and the surplus of box cars de,fcreased^ from 36,145 to 23,111. Surplus of

d miscellaneous cars decreased about 5,000,
but the number of Idle flat cars remained
tne same as m tne last report.

e It must be remembered, however, that
the statement covers a period during /which

s almost the entire country was tied up in
a cold spell which greatly hindered the
operation of the central \ and Western
roads. In many cases shipments were completelyheld up, with the result that a

great many cars were retained in use and
delayed in freight yards for a much longer
time than if clear weather had prevailed.

In the Northwest, where coldest
weather was reported, the car surplus
was cut in half compared with the
totals shown in the last previous report.Lines operating in the Middle
West showed about the same ratio,
while in Canada the same conditions
prevailed.
That this hypothesis is the correct

one is borne out by the fact that in the
seaboard States and in the South roads
reported an increase in the number of
idle cars on hand.

TALKED OF IN WALL STREET.

The Governing Committee of the Stock
Exchange continues to pursue those who,
taking technical advantage of the rules,
in effect split commissions. In the official
bulletin of yesterday this statement apr,pears :-«

"Resolved, That the Governing Committee
rules that in the matter of clearing charges

e! between members of the Exchange said
e charges shall be based upon a stipulated
sum of money for each 100 shares of stock

r or $10,000 of bonds, or portions thereof,
e The payment of a certain sum of money
e for any period of time for said service,
n irrespective of the number of shares or
» cxlllkj liix l uuuud cu, ao aui k/auucu.

f The sting, it may be noted, as in the
n case of the wasp, is in the tail.
t

The buying of Reading by Jacob
Field in the early trading led to selling
by other brokers, who argued that Mr.
Field was acting for pool interests, and

y that under cover of his buying insiders
s were selling. It recalled the incident of
e many years ago when Isadore Wormser,
it advancing to the Reading post, asked,
- "Who is the that is selling
i- Reading?"
n The broker who was selling it irnme«
ft diately replied:."Mr. Wormser is sellsing Reading. I've already sold -10,000
t shares for him. He can sell the other

5,000 himself!;'
"The New York Herald," H. lt Horton

n & Co. say in their market review, "distregarding Mr. Hill's very vigorous
if denial of only a few days ago, is out

with the positive statement this morneing that a HillTGrould combination of
1. roads has been actually accomplished
d and official announcement of which will
d soon be made. Perhaps the explanation
[1 of New York Central's strength may

be true then after all; namely, that a
close alliance has been made with the
Union Pacific, i thereby establishing a

through ocean to ocean route in order
to check in great measure the eno-oachmentsof a powerful competitor

k in the Harriman lines territory."

» FOREIGN MONEY MARKETS.
&
Cash in Good Demand in London.

y Discounts Easy . American
ft Stocks Lower.

ft London, Saturday..Money was in firm
'8 demand to-day. Discount rates were easy.

^ The stock market was quietly firm. Gilt
edged securities were steadily supported

ft despite the expected issue of the Rio

t
Janeiro loah of $10,000,000. Kaffirs and

'2aac,i.- v.,, a w j
ouaico wcic caoj, uul v>iimc;oc UUUUB

% and home rails were steady.
Consols closed unchanged at 77 3-16 for

94 money and 77 54 for the account. De
54 Beers, 19% ; Rahd Mines, 6%.
it American securities opened around parity

and then declined on light liquidation.
% Reading issues were Arm exceptions. The
% market closed easy, with prices ranging
% from unchanged to % lower than yester%day's New York closing.
% Bullion amounting to £31,000 was taken

into the Bank of England on balance to%day.
Gold premium at Madrid, 7.95; at Lisbon,9.

v Money, 3% a 3% per cent. Discount
8 ratesShort bills, 3% per cent; three
months, 3 9-16 a 3% per cent.

'a Parle Prices Heavy.
74

3/4 Paris, Saturday..'The Bourse was gens/4erally heavy to-day.
Three per cent rentes closed unchanged,

at 95f. 25c. for the account.
Exchange on London, 25f. 26 %o. for

checks. Private discount rate, 3% per
cent. I

a
Berlin Boerse Weaker.

e Berlin, Saturday..Trading was uncertainand prices closed lower on the Boerse
to-day.

l7/ Exchange on London, 20 marks 52%
\y^ pfennigs for checks. Money (for the setitlement), a 8% per cent.

|a8 Personal and Financial Notes.
Francis L. Hine, president of the First

ji/,, National Bank, has been elected a director
of the Astor Trust Company. Henry J.

|S* Cochran was elected a vice president.
Wi .{_

Monday will be the last day on which
Speyer & Co. will receive subscriptions for

lli the unsold balance of the Chicago, Rocfc
: Island and Pacific Railway Company five

per cent debentures now being offered for
a public sale. The subscription books will
,.4 open at ten o'clock and close at three or

earlier on that day. *

J.8 P. W. J. Smith has been appointed superintendentof the New York, Westchester
* and Boston Railway Company, ,with officesat the Grand Central Station.

in Clearing House Statement.
n_ Clearing House exchanges, $285,749,422

balances, $14,782,097; Sub-Treasury debit

balances, $648,184.

\
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! INLATE

WINTEfl WEftTHEF
HINDERS Bftlll

W. W. Finley, Head of the Soutl

Road; A. J. Earling and Other

Complain of Handicaps.
Railroad men are complaining bitter

jthe winter weather which they say
severe as they^have experienced In r

years, and Is operating as a great hf
cap to the transportation lines. Albe
Barling, president of the Chicago,
wau'kee and St. Paul system, attribui
large part of the decrease in earning
that railroad to the unusual severit
the winter. William W. Finley, pres
of the Southern Railway, says that
season Is the most trying that his lint
ever suffered.
Contrary to the general impression

snowfalls that beset the Western rallx
did not hamper traffic so much as

severity of the weather. Extreme col
the case of the St. Paul system in par
lar, impeded the movement of fr<
trains to such an extent that the co

transportation was materially advai
thus cutting down net receipts.
One operating man said yesterday

several through trains between New
and St. Louis last week were twi
eight hours late owing to the freezin
of the steam heat, which condenses ra

in cold weather, "Locomotives are

susceptible to the cold," said this j-ai
man. "They are kept standing stil
ten or fifteen minutes, the pipes freeze
then there is all kinds of trouble, f
blockades are not so costly as the 1
cold." t
Railroad men in winter are accust<

the water hot. Brakemen neglect to
grips and In a delay the steam heat fr
under the strain. The pipes either 1
or the hrakeman has .got to go <

under the train to thaw them out.
High speed passenger trains are sa

be especially affected by weather c<
tions. The fast train in a high wind
a low temperature cannot keep steal
without difficulty, the locomotive usin
nearly every ounce of steam that is a
able. In crossing prairies in the high
a forty mile wind consumes twice as i

steam as is needed in ordinary cir
stances.
Another big danger, according to

road men, lies in broken rails. Then 1

trains are waiting to go out the enj
are usually detached and .Kept movn
cold weather if there is sufficient roor
such operations. It was said that
week in Chicago lack of such room ca

a delay of sixty-eight hours in ge
freight trains out*
But the principal reason for the c

which cold causes to, the movemer

freight trains lies in the fact that th
becomes clogged in the wheels, prevei
full lubrication and making the trains
heavily. /

Railroad Earnings.
CHESAPEAKE AND OHIO.

Third week January.. $558,983 Dec.. $1(
Prom July 1 n... 18,705,205 Dec.. 1

LOUISVILLE AND NASHVILLE.
Thipd week January.. 992,415 Dec.. '

Prom July 1 31,227.007 Inc.. 21
READING COMPANY.

For December:.
Philadelphia and Reading Railway:.

Receipts 4,050,369 Inc.. 1
Net earnings 1,612,527 Inc.. i
Philadelphia and. Reading Coal and Iron:

Receipts- 3,660,220 Dec.. 51
Net earnings 251,809 Dec.. 1

READING COMPANY.
Net earnings all cos,. 2,031,662 lire.. i
Surplus 1,163,412 Inc.. '

vPhiladelphia and Reading Railway:.
Prom July 1 to December 31:.

Receipts 23,282,687 Inc.. 2:
Net earnings 8,377,037 Inc.. 1
Philadelphia and Reading Coal and Iron:

Receipts 17,830,396 Inc.. Y,0«
Net earnings 318,334 Inc.. li

READING COMPANY.
Net income 994,817 Inc.. I
Net earnings all cos.. 9,690,189 Inc.. 3:
Surplus 4,480,689 Inc.. 4

NOW IT'S THE SPIRITUAL
OIRA..The story af the Wright-Ch
case of strange matrimonial entangles
in which the principals defied public
ton tn defence of a principle, next

day's NEW YORK HERALD.

COFFEE IS QUIET,
CLOSING HIGH

Prices Ease Off from Best Ten

End.European Markets
Are Stronger.

There was only a small volume of busln
the coffee market on Saturday, and after sh
a very firm undertone during the early tradii
market, eased off a little toward the elos
final figures were 2 to 6 points net higher.
The Kuropean markets were firm, with

Havre and Hamburg showing gains of V*
point, and sentiment appeared to lean t
buying side. The recent sales of valorl
coffee have relieved the market of anxiei
garding these transactions, while at the
time buyers of spot; coffee have shown mor

position to come into the market. Sales 01
and freight offers from Brazil during the
were fairly liberal, although pyices were
slightly above the recent low level. Pri<
futures in the local market are below a parit;
the fact that it would be a losing proposit
bring coffee here from Brazil and deliver
contract has had a tendency to restrict
selling in the future market.
Bulls have not been aggressive, and the sp

tive interest in the market has fallen off to
extent owing to the fact that trade ai
time of the year is usually quiet. There i
some hesitation about favoring the buyinj
as long as Brazil has large stocks to offe
not a few leading operators have been moi
posed to await developments. In Brazil tl
market was firm at an advance of 175 reis,
Santos was unchanged to 50 reis higher,
ceipts at these points were 16,000 bags,
pared with 16,000 last year, while Sao
received 11,000 and Jundlahy 7,000.
The local spot market was unchanged at

for Rio No. 7.
The range of contract prices and a comjwith Friday's bids follow:.

Months. Open. High. Low. Close.
.Tan 12.72 12772 12.721 12.70 a 12.72
Feb 12.73 12.73 12.73 12.73 a 12.75
Mar 112.80 12.85 12.79 12.79 a 12.80
April 12.79 a 12.80
May ....! 12.82 12.82 12.80 12.79 a 12.80
June «.«.( 12.79 a 12.80
July .... 12.82 12.82 12.80 12.SO a 12.81
|Aug. '....( 12.80al2.82
Sept 12.81 12.87; 12.81 12.81 a 12.82
Oct 12.78 a 12.80
Nov 12.76 12.76 12.76 12.75 a 12.77
Dec ] 12.72 12.77 12.72 12.71 a 12.72
The statistical position of Brazilian coffe

as follows:.
! Last 1

.1 Saturday. Week. M
New York deliveries 10,004 9,739
Total deliveries.... 10,004 9,739
New York stock 2,005,678 1,923,001 1,8
New Orleans stock. 243,356 228.949 2
Stock at all ports. .2,249.0.",4 2.151.95(1 2.1
Afloat 366,000 381,000 1
Visible supply 2,615,034 2.532,950 2,6
Last year 2,679,493 2,736,099 2,8

COFFEE CABLES.
Rio..Market firm. No. 7 Rio, 8$275.

change, 16%d. Receipts, 7,000 bags.
368,000 bags.
Santo®..Market firm. No. 4 Santos,

No. 7, 7$000. Receipts, 9,000 bags.
2,506,000 bags.
Hamburg..Market opened ti, pfennig

pfennig higher. At 2 P. M. was net % p
to Vi pfennig higher.
Havre..Market opened V*f. fyt. high*

unchanged. Sales, 40,000 bags.

>
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TRADING A

lie pre up
ys to new become
hern Highest Point for Present Bull Move
s ment Is Made Despite Considerable

Liquidation in Market

]y ©I mere was a steady advance in r.ne wnear, mar

ket, which carried prices to new. high figures fo
s as the present bull movement, with sentimen
nany again favoring the buying side. There was con

siderable liquidation, but some of the stronges
1 houses in the trade were good buyers, and ther
rt J. appeared to be an improved outside demand fo

Investment account.
Cables were higher and sentiment abroad wa

tes a distinctly more bullish. Shipments from th
principal exporting countries were small for th

js vl week an(j foreign operators are apparently be
;y of coming somevyhat i alarmed regarding the de
, creased stocks of contract wheat abroad. It wa

claimed that France will require-about 20,000,00
the bushels of high grade foreign wheat, and, a

> has America at present holds the largest stocks o
' good milling wheat, operators are anticipating a:

improved export demand, although bids are stil
l the out of line. Reports received from portions o
'oads the winter wheat belt east of the Mlssissipj
the River were less favorable regarding the appeal

(j }n ance of the winter wheat crop, and this gav
,r_ rise to some fears that the freezing weather whic

occurred before the wheat was protected by snoi
eight COTering had done damage.st of Cash markets were firm, and, owing to th
need, rather slow flour trade so far this season, it i

believed that ^milling requirements during th
that balance of the year will be larger than usual
yorlt The Buenos Ayres market was firm at %c. to %<

advance, and there appeared to be little probaenty- bility of heavy shipments from Argentina in th
g up immediate future, although the foreign demand i
pidly the Argentine markets was heavy,
verv The New York market at 1 o'clock was a

$1.06% for May and $1.01% for July. No. 2 re
wheat here was quoted $1.01%, elevator, expoi

i for basis, and $1.04%, f. o. <b., afloat; No. 1 Norther
; and Duluth, $1.22%, f. o. b., afloat.
Snow Corn..-Prices in the corn market were stead
litter at the start owing to firm cables, but during th

day were easier, closing at the bottom
with a net decline of %c. The firmness In whea

Dined had a stimulating influence on the market, bu
keep there was heavy selling by commission house
open owing to more liberal offerings from the countr

and predictions of a heavier movement nex
R week. Exnort com here waa Quoted 72V4o
burst f. 0_ })., afloat.
ilong Oats..While the decline in corn restricted buj

ing in the oats market to some extent, the undei
Id to tone was ®rm 811(1 sentiment was more bill list

,. owing to strength in the cash position and at
onc11" sence of selling pressure from the country. Cae
and oats were firm, closing as follows:.Standar
n up white, 66%c., in elevator; No. 2, 57c.; Nos.
g up and 4, 66%c., and natural white and whit
vail- clipped, ooc. a 59c., on track.
.u Rye.-r-Market firm. No. 2, 98c., nominal
r c. 1. f., Buffalo.

m i Barley..Market strong; malting, $1.25 a $1.81
cum- c. i. f., Buffalo.

Hay..Market firm; prime, $1.85; No. 1, $1.3C
rail- No. 2, $1.15 a $1.20, and No. 3, 95c. a $1.
when wheat.
gines

'

=iI1f Open. High. Low. dose. Ghigslg in iay .. ii.oew $1.06% ^1.06% $1.'06% +r
n for July.. . 1.01% +1

chicago prices.:used
tting WHEAT"

May .. 1.02% 1.02% 1.02 1.02% +1
lelav J"1?--- 95% 96% 95% 96% +E
it of Sept""* &4"* '94^ 94^ 94)/» +

ie oil corn.

iting ^l®y .. 6~% 67% 67% 87% .1

ul, July... 67% 67% 66% 66% -J
^ Sept... 67% 67% J 67% 67% .i

oats.
May .. 50% 51% 50% 60% +1
July...i 45% 46% 45% 45% ..

Sept... 40% 41 40% 40% .1
15,525 Liverpool..'Wheat..Spot steady; No. 1 Man
11,636 /foba, 8s. 6%d.; No. 2 Manitoba, 8s. 5d.; No.

Manitoba, 7s. 11 54d. Futures firm; March, 7i
iO,lo;> 8^d.; May, 7s. 5%d.; July, 7a. 5544. Corn.spotsteady; American mixed, new, 6s. %d.

American mixed, new, kiln dried, 6s. 654d.; Amei
ican mixed, old, 6s. 1054d." Futures firm; Jam
ary, 6s. Id.; February, 6s. %d. Flour..Wlntt

18,202 patents, 28s. 3d. Hops in London (Pacific coast
16,620 fl0 log. a £11 10s,

52,864 -]
11,122 Provisions Steady.

Provisions..Trading in the speculative marke
tor hog products was inactive, but prices duirin

»o,o0o the greater part of the day ruled firm wit
smaH offerings and moderate buying by packer!
Near the close there was a slight reaction o

prospects of liberal receipts of hogs next week.
17,<0< Pork steady; quoted, mess, $17 a $17.50; familj

$19 a $20; short clear, $17 a $18.50. Beef firm
quoted, mess, $13 a $13.50; family, $14.50 a $15

09,..11 packet, $13.50 a $14; extra India mess, $23
$23.50. Beef hams dull; quoted, $27.50 a $29.5(

12,230 j>ressed hogs steady; quoted, bacons, 854c.; 18

^.149 lbs., S54c.; 160 lbs., 8%c.; 140 lbs., 8%c.; plgf
51,612 914c. Cut Meats.Pickled bellies quiet; quotec

10 lbs., 914c. a 954c.; 12 lbs., 9%c. a 954c.; 1
HE- lbs., 954c. a 954c. Pickled hams quiet; quotec

11c. a 1154c. Tallow quiet; special tallow, 6%c.
'^ney city, 6c.; country, 6e. a 654c. I,ard steady
rient, quoted. Middle West, $9.20 a $9.30. City lar

steady; quoted, 9c. Refined lard steady; quotec
optll- south America, $10.30; Continent," $9.65; Braz

Sun- ke£s> $11-30. Compound quiet; quoted, 6%c.
754c. -Stearine steady; quoted, oleo, 9 54c. a 9%c.
city lard stearine, 10c. a 1054c.
Butter..(Receipts, 7,021 pkgs. Creamery, qpc

cials, lb., 3854c.; extras, 3754c.; firsts, 35c.
8614c.; seconds, 3314c. a 3454c.; thirds, 81c.
3214c.; held, specials, 3714c. a 38c.; extras, 3654<

T? a 37c.; firsts, 35c. a 36c.; seconds, 3254c. a 34c.
r*f !H! thirds, 30c. a 3154c.; State dairy, tubs, finesl

3654c. a 3714c.; good to prlime, 32c. a 36c.; con

mon to flair, 26c. a 30c.; process, specials, 30c.
, 30iAc.; extras, 29c. a 2954c.; firsts, 27c. a 28c.

vara seconds, 2414c. a 26c.; factory, current mak<
firsts, 251,4c.; seconds, 25c.; thirds, 22J4e.
2354c.; packing stock, current make, No. 2, 24c.
No. 3, 22e. a 23c.
Cheese..Receipts, 817 boxes. State, whol

milk, fall and earlier, specials, lb., 17c.; pverag
fancy, 16%o.; winter made, specials, 1654c.

pi> n average fancy, 1654c.; undergrndes, 1454c. a 16c.
owing Daisies, fall and earkier, best, 17c. a 1754c.
rtg the State, skims, fall and earlier, specials, 1454c.
e and 1454c.; choice, 13c. a 14c.; winter make, special!

1354^. a 1394c.; choice, 13c. a 1354c.; undergrade!
both nominal, i Vic. a lzvfce.
to % Eggs..Receipts, 7,662 cases. Fresh gatherec
0 the extras, dozen, 40c. a 41c.; extra firsts, 38c.
zatlon 39c.; firsts, 37c. a 37140.; seconds, 35c. a 36c.
ty re- thirds and poorer, 30c. a 34c.; dirties, Xo. J
same 30C.; Xo. 2, 26c. a 29c.; checks, prime, 31c.

e dis- 32c.; poor to fair, 22c. a 24c.; refrigerator firsts
n cost 33c.; seconds, 31c. a 82c.; thirds, 28c. a 30c.
week poor, 2&c. a 27c.; State, Pennsylvania and nea
only by hennery whites, fancy, large, new laid, 43<

les of a 44c.; fair to good, selected whites, 40c. a 42c.
y, and hennery ixrowns, 40c. a 41c.; gathered browns an
ion to mixed colors, 36c. a 30c.; near by whites, smal
it on 35c. a 37c.; Western gathered whites, 38c. a 41<

CHICAGO PROVISIONS,
ecula- LARD.
going

t this Open. High. Low. Close. Chgi
s also May $9.40 $9.47 $9.37 $9.45 4

% side July 9.55 9.60 9.55 9.57 1

RIBS.

Z Tit May 8.80 8.85 8.80 8.82 H

while July 8-82 8'85 8,82 8-82 H

Re- PORK,
com 1Iay .10.80 16.40 16.80 16.85 +1
Paulo juiy 16.50 16.60 16.50 16.63 +i

13%c.
Sugar Quiet.

Sugar..Refined sugar was quiet, with the lowe
price for fine granulated, 5.30c. net less 2 per cei

et cash. The following prices are net less discoui
jChge. 0f 2 per cent for cash:.Crystal dominoes, In caw

+6 of 60 2-lb, cartons, 8.35c.; do., in cases of 24 5-1
+4 cartons, 7.85c.; Eagle tablets, 6.70c.; cut loa
+5 6.20c.; crushed, 6.10c.; mould A, 5.75c,; cube
45' Eagle 6-lb. bags powdered and Eagle confectio
+5 ers' granulated, 5.65c.; XXXX| powdered, 5.55c
+4 powdered and coarse powdered and Eagle coar:

I _!.*>K K/V, C,.,,7 4- n Vnoln tw
TW jiauu.aicu, nun pvwudcn uuu nuji, c

+2 tra fine granulated, 5.40c.; Eagle 2-lb., 3%-lb. ai
+3 5-10. cartons of fine granulated. 5.60c.; Eagle 2-1
+3 bags do.. 5.70c.; 314-lbs. 60., 5.65c.; 5-lb. bags dc
+6 5.60c.; 10-lb. bags do., 5.55c.; 25 and 50-lb. ba;
J6 do. and standard granulated, 5.45c.; fine gran

a Was lated and diamond A, 5.40c.; confectioners' A ai

No. 1, 5.25c.; No. 2, 5.20c.; No. 3, 5.15c.; No.
bast 5.10c.; No. 5, 5.05c.; No. 6, 5c.; No. 7, 4.95c
onth No. 8. 4.90c.: No. 9, 4.85c.: No. 10, 4.80c.: N
12,676 U. 4.75c.; No. 12, 4.70c.; Nos. 13, 14 and 1
12^676 4.65c.
195,691
~'^'841 Oils and Naval Stores.

S3 000 Oils..Linseed oil was steady at cedent price
jo'j'-j.f) Refined petroleum was unchanged. Standa
iio'iis white, petroleum bbls., New York and Philadf

pbia, $7.85; bulk, $4.35; standard white case
New York and Philadelphia. $9.35; water whit

Ex- bbls., New York and Philadelphia, $8.85; bul
Stock $5.35; water white, cases. New York and Phil

'

delpbia, $10.35. Linseed Oil..American seed, ci
7$800; raw, 78c. a 79c.; out of town raw, 77c. a 78c
Stock. Calcutta raw, 85c. Lard oil, 80c. a 82%c.

Naval Stores.-^There was a dull and lower ma

to % ket for spirits turpentine, with closing tone abo
ifennig steady. Rosin was quiet and unchanged, but t

was about 50c. lower. Spirits turpentine, m

t» At chine bbls., 50thf Tar., $r,.50. Fioain..Cv>mm<
to good strained, $6.75. j B, $7,05; D, $7,10;
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COMMODITY PRICES.

Following were the closing cash prices for c
modifies yesterday, comparison being made i

Friday's prices:.
| Jan. 27. Jan.

(Iron, Northern No. 1 foundry. .$14.87% $14.
Steel rails 28.00 28.
Standard copper, apot 13.S7% 13.
Cotton, middling 9.05 9.
Exchange lead . 4.45 4.
Wheat. No. 2 red 1.04% 1.
Corn, No. 2 red 72%
Oats, standard white 56%
Flour, Minnesota patents . 5.60 5.
Coffee, No. 2 Rio 13%
Sugar, granulated 6.40 5.
Molasses, O. K. prime .40
Beef hams. 28.50 28
Beef, family 14.7514
Tallow, prime. 06

r Pork, mess 17.25 17
t Hogs, dressed, 160 lbs

> -OSvi
., Lard, Middle West §«259
t:
e
r $7.15; F and G, $7.20; H, $7.30; I, $7.35;
'$7.75; M, $7.85; N, $7.90; WG, $8, and "V

s $8.10.
" Cottonseed Oil.

Cottonseed Oil..The cottonseed oil market
8 firm during the early trading, owing to the
0 tinued light offerings of crude oil from the S<
s and influenced by the firmness in lard, but Ta

I' eased off late under liquidation, closing at a

n decline of 1 to 10 points. January shorts were

11 in evidence, and there were indications of a

f active demand for spot oil.
,i1 The range of contract prices and a comipai

with Friday's bids follow:.
e X n
h Months. Open. Hlgh.| Low. dose. |0
* Spot .I 5.40 a 5.751

Jam. ........ .I 6.40 a 5.52]
Feb. 5.44^ 5.44 5.44] 5.43 a 5.45!

s March 6.51 6.51 6.511 5.50 a 5.52|
,e April ....... .| 6.54 a 5.56)
May 5.63 '5.63 5.63 0.80 a 5.62|

* June .[ 6.64 a 5.70|
L" July 6.77 5.77 5.76' 5.76 a 5.77|e
n

Live Stock Market.
* Beeves..Receipts, 818 head. No trading of
" portance; feeling steady. No later cables. Dre

beef quiet at 8Vac. a ll^c. per lb. for native s
n Calves..Receipts, 473 head. Veals steady; t

yard and Western calves dull and weak. Com
y to good veals, $7 to $10.25; no prime veals
e fered. 41 Western calves unsold. City dre

veals steady at 12c.16c. per lb.; country dre
* do., 11c. a 13c.; country dressed barnyard ca!

8c. to 9c.
s Sheep and Lambs..Receipts, 1,851 head.
y ket steady. No prime stock offered. Ordtnar

gpod sheep (bucks and ewes) sold at $8 a $4
'* 100 lbs.; yearlings, $5; ordinary to fair lai
r

$5.40 a $6.-50. Dressed mutton quiet at 7c. a

per lb.; dressed lambs, 9c. a 3Hc.; choice
dressed lambs, 12c. a 12^c. Country dressed

' house lambs, $4 to $7 per carcass.
1" Hogs..Receipts, 1,556 head. Market lo

Light Pennsylvania hogs sold at $6.50;
o $5.50. Country dressed hogs steady at 6Ya

8c. per lb; roughs, 4c. a 6c.

I, Bankruptcy Matters.
Charles W. Hussey, an auditor, residinj

' Youkers, has filed a petition in bankruptcy 1

I; with liabilities $15,808 and assets $4,827.
has only one creditor, the firm of Wagner, I
inson & Co., stock brokers, of No. 25 Broad sti

't who obtained a verdict against him on Jan
18 for $15,808 and costs in a suit in the Supi

s Court on stock transactions. Mr. Hussey
/a the firm for $8,161, growing out of the collapf

the Hocking pool two years ago, dui ne josl

suit and a verdict was given against him
$15,808 and costs in favor of the firm.
John M. McNulty and Mary McNulty, bot

& No. 158 West 101st street, filed separate petii
yg in bankruptcy yesterday. His liabilities

$3,031 and no assets. She has liabilities $7
and assets $1,000.

4 I/awrence McGourty, of No. 8 Bast Forty-el]
4 street, has filed a petition in bankruptcy,
4 liabilities $1,782 and no assets. He was

merly of Kearney & McGourty, liquor dea
/ which was dissolved in 1007.
8 A petition in bankruptcy has been filed ags
, the Atlas Interlocking Stair Company, of No
? Battery place,\ by Richard T. Wainwright
o Rye, a creditor, for $2,500. It was alleged

the company admitted in writing on Januari
s* inability to pay its debts. Probable assets
~ $500.

A petition in bankruptcy has been filed aga
f* it'he Broadway Packing Box Company, manul

urers of wooden boxes and crates at No.
>r poari street. Judge Hough appointed E.
)> Kindletoerger receiver. Liabilities are $6,000

assets $3,700.
A petition in bankruptcy has been filed ftgf

Glttel Kirsehner, manufacturer of furs at
12 West Twenty-seventh street. Assets are $1,

t A petition in bankruptcy has been filed aga
g Max Kaplan, furniture dealer at Kingston,
h bilities are $5,000 and assets $800.
s. Judge Hough has dismissed the petition
n bankruptcy filed on January 16 against A. i
& Co., florists, of No. 55 West Twenty-s

r, street, on consent of creditors. Mr. Moltz clai
;; the firm is solvent, the partnership is to be

solved and he will assume ail the debts. 1
a rice L. Glass was the 'other partner.
). Schedules in bankruptcy of Uhlfeider & W
0 berg, real estate operators, No. 132 Nassau sti
?, show liabilities $1,065,775, of which $9.31,00
I, secured by mortgages and $134,775 unsecured,
1 materials, notes, bonds, &c. Nominal assets
I, $42,500 equity in real estate valued at $588
; and mortgages for $546,500.
; .Soiledfiles in bankruptcy of Martin M. Di
(1 diamond setter, of No. 45 John street, show
I. bilities $7,102 and assets $5,226.
ij

a Judgments.
The following judgments were filed yester

i- the first name being that' of the debtor:.
a Archibald, Frank D..Interstate Distrlbt
a Company, $569.41.

Antonopolo, Oosta D..T. A. Kneele et
L> $335.17.

Brown, George.V. A. De Carlo, $527.25.
Brady, John J., Michael Gloe and Lloyd

baudo.L. Senor, $3,155.72.
' Bernard, Julia D..Universal Savings B
. $804.59.
' Breltenfeld, Karl V. B..H. S. Rich. &
e $94.15.
,e Cameron, Maude W..Marcus & Co., $625.1ft

Carter, iBennet O..G. F. Bryan, $64.40.
Covelle, Angelo, and Newxlomte Forlenzo.

: pie, <fcc, $1,000.
» Chamberlain, William J..Browning, Kln|
3 Co., $946.58.
I* Dillabougb, W. J. Edw..Douglas & Rni
' (Limited), $232.41.

I Daniels, George, and Julius Martinson.Pe<
a &c., $1,500.

Douglas, Mildred.J. Cummlngs, $114.91.
[, Donnenbaum, Charles J..Kllgou Mfg.
a $115.
3t Feiser, Henry J..J. Bossert et al., $746.81.
1 Flaum, Samuel.Arzberger & Grum, $74.76.
r Field, Nathaniel.Wllkie ^Rubber Mfg.
3. $230.51.
; Guntzer, Anthony C..J. H. Halnhorst, $38!
d Howard, Louis O..Wyckoff, Church & I
1, ridge, $61.25.
;J Hass, Julius H.-J. Eisner, $185.22.

Hussey, Charles W..O. Wagner et al.,
883.17.
Knight, Margaret.J. B. Marchell, $117.72.
Luban, Jacob.Fourteenth Street Bank, $36i

h Moskowltz. Adolf.T. W. Crowley, $218.31.
2 Minden, Mary F..C. A. Elsberg, $659.41.

Mason, George H., and McSweeney Realty <
W. O. Fredenberg et al., $307.98.
Manginl, Giovanni and Harry.T. Stokes et

r5 $64.43.
Moore, James A..Mercantile Trust Co.,

of New York, $592,599.93.
10 Maynard, William J..Henry Muller k
13 $66.65.

MacFartand, John J..S. Deeson's Sons, $16
Ostar, Louis M..Butler Brothers, $127.36.
Postel, William, and John Hordes.W. K1

st $115.47.
at Penfield, William w..K. lank. ?i44.o&.
at Poldcw, Joseph.S. Kerzner, $75.01.
f Pollack, Harry.Henry Muller & Son, $53.8
b. Qulnn, Thomas M..S. P. Bowser & Co., $22
A Roennisch, Anna R..O. Ij. Spannhake, $07.
s, Rosenthal, Charles.L. Gottlieb & Sons, $6
Q- Scbarlin, Bernard.M. O'N. Norton, $2,652.

J Salomons, Henry, George Cohn and Yette
se Goods Company.P. A. Landau, $1,906.87.
x- Spektorsky, Jacob.J. Isaacs, $265.89.
id Segelbohn, 'Louis, and Lonls Dann.Pe
b. $1,000.

Elizabeth T. Smith.J. Mulligan, $406.10.
?! Same.J. McMahon, $929.97.
u- Simon, Morris.Hudson Wrecking and Lu
nl Company, $182.64.
4, Schaipierer, Herman, and William J. Phe

; J. Goldberg et al., $3,lir.60.
o. Schlesinger, Max.E. Friedlander et al., $5
5, Tommasone, Savino.M. Verini. $69.33.

Todaro, G..Superior Metal Bed Co.. $636.
Wolf, George.S. Sonn et al.. $80.38.
Wein, Charles.McDougl & Potter, $387.41
Weissman, Charles.Adolph Shorr, Inc., $8

s Walsh, Patrick, and James G. Taylor.
rd Austin & Ireland Lumber Company, $478.52.

Same.same, $472.94.
Si American Ice Company.F. Makitonen, $88
^ Atlantic Box and Lumber Co..B. Barr, $78
k. Rolivian Goldfield Co..D. Griggs. $253.14.
a* Charles E. Sholes Co..R. Buedinger, $130.
ty Lipton Catering Co..D. C. Whiting, $203.6

Masonry Construction Company.Sterling
ing and loathing Company, $264.56.

ir- New York Central Realty Company.M. E,
ut lard, $1,056.73.
ar New National Art Bent Glass Company, I
is E. S. Popiper, $334.67.
on People's Surety CompRuy.W, H. Reynolds,
E, seocion of property of $150,000.
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Jg* Early Advance Is Followed by De^Ts
cline and the Close Shows
40 Slight Net Changes.

50 *

75
06 Hie cotton market showed continued irregularo'sy

yesterday, and while there appeared to be an

25 increasing tendency In local trade circles to em

phaslza the large world's requirements rather
than the size of the crop, an early advance was

followed by a reaction under week-end realizing,
with the market closing barely steady at an advanceof 2 points to a decline of, 1 point. Businesswas not more than moderately active, and

was with sentiment more or less confused, operations
con- Were doubtless curtailed by week-end considerajueig

tions, as well as by a tendency to await develnetopments in Southern spot markets once the delesamand for January engagements is out of the way.
less early advance was attributed to a variety

of considerations, all of which were more or less
directly connected with the theory that the big
crop has been discounted. The weekly reviews

STet of the commercial agencies, indicating a more

hge. active demand for cotton goods in the domestic
5 markets, tended to inspire increased confidence;

_10 in the predictions that the mill of this country
2 must be heavy buyers for the rest of the
o season. At the same time, the fact that the
. (English spot market showed continued firmness
2 although futures were lower under speculative
4 realizing emphasized the comparatively small

_n stocks held in Great Britain and the supposed
activity of the British mills, while over-night
advices from the South continued to reflect an
active demand for spot cotton and an outlet

im- ab°V a Parity with New York contracts.
d The local market for spot cotton was quiet and

ides 5 points lower, at 6.63c. for middling upland;
larnl sa,es UH"

The range of contract prices and a comparison
of with Friday's bids follow:.

ssed Net
ssed Months. |Open|High Low.] Close. Cge.
Ives, January 9.3I|_9.;18 9.31 9.32a 9.33 ~+2

February 9.30| 9.38 9.30 9.32 a 9.33 +1
Mar- March 9.40| 9.47 9.39 9.42 a 9.43 +1
T to; April 9.48 a 9.50
per May 9.58 9.63 9.57 9.57 a 9.58

mbs, June 9.63 9.63 9.63 9.62 a 9.64
3y2c. July ...| 9.69 9.74 9.69 9.69 a 9.70
hog August 9.72 9.74 9.71 9.71 a 9.73 .1
hot- September ....j 9.70 9.73 9.70 9.72 a 9.74 +1

October 9.80 9.84 9.79 9.80 a 9.81 +1
wer. November 9.82 a 9.84
pigs, December 9.88 9.91 9.87 9.87 a j_2
c* a Liverpool..Cotton..Spot in fair demand; prices

3 points higher; American middling fair. 6.17d.;
good middling, 5.79d.; middling, 5.58d.; low
middling. 5.25d.; good ordinary, 4.91d.; ordinary,

, jn 4.65d. The sales of the day were 10,000 bales,
' of which 1,000 were for speculation and export
tere, an<j Included 9,000 American. Receipts, 26,200
Efe bales, all American. Futures opened flnp and

)ick- dosed quiet and steady.
ppt Opening. Closing.

uary aouary ...5.28146. f>.29d.
eme January and February ,5.27%d. 5.29d.
mod February and March .... .5.28i4d. 5.29(1.
ie 0f March and April ........,5.31d. 5.32!4d.
the April and May................ .5.33y2d. 5.35d.
for May and June................5.36d. 5.37^.

June and July 5.37%d. 5.39d.
h of July and August 5.38a. 5.39'/yd.
;m,J August and September... 5.37y2d. 5.3814d.

September and October 5.33y2d. 5.35(1.
... q October and November 5.31*4d. 5.33%d.,OJ.OU H K UfU <1

, ,. December and January....... ,5.33d. 5.33V£d.
January and February .5.31d. 5.33%d,

forlers, Satisfied Judgments.
The first name is that of the debtor, the second

that of the cre<litor, and the date is given when
of judgment war filed:.

that O'Hana, David G. and John J..P. J. Twwmey,
f -6 May 17. 1010, $86.76.
are Riehil, Agnes and Joseph.O. Metzger, Dec. 14,

1911, $181.91.
, . Sat tier, Max.J. A. Tillman, July 6, 1911,Caat" $170.91.

Tiffany, Burnett Y..'Herts Bnothers, June 9,
1904, $746.00.
Same.Brooks Brothers, Nov. 14, 1904, $627.47.

, , Same.F. P. Duryea et all, June 6, 1904,
ll^r $2,495.05.
noo Van Horn, Theodore J..Tower Manufacturing

Co., Sept. 12, 1911, $81.36.
I ia- Pl«rio,' Vito.People, &e., Jan. 11, 1912. $100.00.

Joseph thai, IxvuiB M., Walter O. Txmchtuelim and
Harry Kahn.J. Felix, Jan. 23, 1912 (vacated),

foltz 16,117.38.
CONSOLIDATED EXCHANGE.

dia- /T '1\;
lIa-u" '

ESTABLISHED 1899.

7b Blair Brothers
for MEMBERS

are Chicago Board of Trade.
>,0004 Consolidated Stock Exchange of New York.

aist, Tel. { (Rector. 20 Broad St.,N.Y.
Ua" 21)6 La Salle St., Chicago.

Odd Lots a Specialty
day, Market Letter von Request.

Private wires to the West.
rtlng

- STOPPAM & HOTCHKIN
MEMBERS

Sa- Consolidated Stock Exchange of New Yojk.
Chicago Board of Trade.

ank, 60 BROADWAY, NEW YORK
Telephone. 1840.Rector.

Fractional Lote
Peo bought and sold for cash or on conservativemargin,
g & BRANCH OFFICES:.

1,218 Broadway. 119 We«t 125th at.
tcllff 182 Montagu© st., Brooklyn.

319 Fulton St., Jamaica.
jple,

Aber & Company
Members of

'Consolidated Stock Exchange of N. Y.
°0'' 74 Broadway. New York.
S-85. Telephone, oq;^ ^Rector.

Stocks <Sb Bounds
$15'" CA1RRIED ON MARGIN.

"Market Features andi Influences"
3.15. Mailed on Request.

H Norman W. Refers & Go.
Members Consolidated Stock Exch. of New York.

City j 74 BROADWAY, NEW YORK.
WE BUY AND SELL STOCKS

Son' In any sized lots, giving the same care and
5 go attention to small orders as to large.

To those sufficiently interested to write we

elne will send an expert's opinion on

THE U. S. STEEL CORPORATION'S
SECURITIES.

t Arthur V Wilcnn
I il 111U1 T T 11JV11

Hair 20 BROAD ST., NEW YORK,
Member of

Consolidated Stock Exchange of New York.
0,"e STOCKS AND BONDS.

Branch Office,
mber 120 WEST 42D ST.
Ian. ..............

^
IF.INTERESTED

In an Investment Schedule furnishing regular
go monthly income from 55 high class rail and

Industrial selections, send for

^3e "Investment Facts"
" J. FRANK HOWELL,
">.98. Member Consolidated S>tock Exchauze of X. Y.,
^ 7g 52 Broadway, New Yoi*k. j
]' tEAVlTT & GRANT,
r,Aii Members

OONSOLIDATBD S'lXXJK EXCHANGE, X. Y.
Bu] STOCK, BONDS.

65 BROADWAY. NEW YORK.
BRANCH OH! ICE.

48 West 22d St.. New York.

po» Financial.'fOc. lint Daily and Sunday.
i fioubk Price for Display Type and Cuta.

FIFTH SECTION. >1
[T HIGHER 1

FINANCIAL.

TEXAS OIL 4
A#

Oil and Gas Lease on 6,000 acres In the wonderfulnew eleetra oil district In Northern Texas;
high grade oil produced from eight different sands 1
at depths from 530 feet to 1,900' feet; flowing
wells, producing as high as 1,700 barrels per day;
daily cash market for oil; all the greatest
oil companies and oil producers are investing oast
sums of money in acrumu ting leas and drilling
wells. The Pierce Fordyce Co. and the lexis
Co. are each building large refineries and constructingpipe lines. Geologists claim the most
prolific oil fields of the world are to he developed
throughout this district. This 6,000 acres is
choice territory. The Putre Oil Co., the Union OH
Co., the Devonian Oil Oo., the Philadelphia
Co. and others ore now drfliiwr wells on their
leases, which surround thiia 6,000 acres. WiliTeeM
1,000 acres or less at $5 per acre to parties who w

will' commence operations for drilling a well
thereon, or will enter hrto arrangement with responsibleparties for development of whole tract.
This is an exceedingly large and well located
tract and should make vast sums for the developers.Call or address H. G. CURRAN. suite
626-627, Mills Building. Tel., 7,137.llauover.

I
Greene Cananea Lake Copper
TennesseeCopper Mpissing
Inspiration Cons La Rose
Our WeAkly Marke Letter gives n completereview ofl the financial situation, the abovestocks, also Boston Ely, Mayflower. GoldfleldCutis.. Porcupines and "Coppers" and "Curb

stocks in general. MAILED lfIt.EE UPON REQUEST.
"COPPERS" AND CURB STOCKS BOUGHT

AND SOLD FOR CASH OR 0A1RRIED
ON MARGIN.

kABROWN-& CO,
INVESTMENT BROKERS

Boston New York
60 State Street, 74 Broadway.

c. q. d. cTqT'd. "c. 07157"
ENGLISH MARCONI COUPONS CASHED.

STOCKS WANTED.
25 English Marconi pf. 12 11. K. Mill ford. >
100 Canadian Marconi. 2 A. D. S. (new).
10 Bart if.t Rublter. 100 Am. Tolerraphone.20 Chi.-N. Y. Air L. 5 Gary & Interurbaa.
2.1 Eng. Marconi com. 10 East brook.
20 Oxford Linen 0. 50 Buick Oil.
100 Telepost A. 100 Amcr. Marconi.

STOCKS FOR SALE.
100 Autopress pf- 30 Terry. Tench & P.20 American Marconi. 20 Telepost H.

ti Eng. Marconi com. 25 Nat. Dictograph B.
40 Eng. Marconi pf. 20 Oxford I.inen A.
4 Canadian Marconi. 20 Oxford Omen B.

1000 Am. Tel. Type. 5 Oxford Lin. Mattrent
5 Gary &. Interurban. 1500 N. Y. Searchlight.30 Stand, it tor Const. 5500 Bui k Oil.

25 Sanitol Ohemical.
AND ALL WIRELESS STOCKS. I

Send for our Wireless Quotation sheet.
P. C. KULLMAN & CO.,
THE WIRELESS BROKERAGE II0T7SE. N

Tel.. 4047 or 4048.John. tiS Wall St.. New Yorlu

Coppers
offer unusually ai -ai-llTi speculative op- » t
portunities. leading porphyry oppershave Targe known ore reserves. Other establishedcompanies hate properties of
great promise, in some cases with elaborateequipment.

Full information about the most desirableissues on the Curb sent on request.

1 Thomas Mitardt
38 Broad 3t5N,Y ?84 ^e°l^AoBont9aCMrbMining Stocks
The richest gold and silver strike made in NevadU

since the discovery of

Tonopalh and Qoldfield
has l>een opened up and is being developed bythe EASTEIt:. STAR minim; COMPANY: uponrequest we will mail engineers' reports on the
EASTERN STAR MINI-: and full details aboutthe company, how tg why ibis K. which i
now quoted at 25c. per Tare, will adtaim to *

per share within a few months; write us todayfor information about EASTERN STAR orabout any other mine in Nevada.
The G. S. Johnson Company, {

Mining Brokers,
_fi25 Phelan Building, San I' tnclsco, Oal. w

WE WANT
Adline Road Oil. C.. N. Y. Elee. Air 1.1 n«,
Autopress preferred. Buiek Oil.
American Drhg. iSynd. Hale Mcleod Oil.
American Telcgraphone. Pyramid Oil.
Bartica Rubber. Rector Gas Light.
We buy. sell and negotiate loans on unlisted

securities. Market letter upon request.
em r** a at o nriTTr

oc I\E.I i ac.,
20 BIROAiP 1ST., XBW YORK CITY.

CAPITAL ENLISTED.
I am prepared to undertake the entire financing,

of manufacturing, mining, coal, timber and other
commercial projects whore large capital is required;corporation organized; stock, bonds soldi
loans.

It. M. JATJOBY, Banker, ,

40 WALL ST.. NEW YORK. J
CAPITAL ENLISTED

for manufacturing concerns, industrial propositions,railway and irrigation projects, mining
and other legitimate enterprises.
Companies incorporated, bond issues arranged

and securities sold on commission; our succeH ful
record proves we hate unequal-led facilities for
floating stocks and bonds and organizing companies;established 1894.
_R. M. WJERS & DO., 64 Wall St.

LIFE INSURANCE
POLICIES PURCHASED.
We will pay prices in excess of cash
value tor accumulative dividend poll- .

cies within 'I or 5 years of expiration.
Charles E. Shepard & Co., Inc.,
Est. 1886. 85-37 Nassau St.
STOCKS AND BONDS BOUGHT AND SOLD.

DO YOU WANT
ADDITIONAL CAPITAL

in your legitimate, profitable business? Consult
ALBERT A. MILLER, 149 Broadway. l-istab11shed logn.

LIFE INSURANCE POLICIES
BOUGHT.

Tontine, accumulation or distribution policies, V
In excess of company's loan or cash values; lapsed
policies bought. 'Rhone, 318-t-Jobn.

WM. L. THOMPSON, fed Wall at.

Protect Your Trades
with a put or call. I offer them, running 7 to 60
days. $50. Pamphlet and list of offerings mailed
on request. Guaranteed Privileges.
Tel.. J007 Rector. W'M. H. HERBs'l 20 Broad st,

THEODORE TAYLOR'S SON & CO.,
NOTE BROKERS.

'PHONE, 4549.JOHN. 49 LIBERTY ST.
Notes. Loans. Book Accoin, t s. Ken ta s.

CAPITAL FURNISHED
?oO,OW up lor going manufacturing or industrial M
concerns or contemplated ones of merit; prlnciM
PACKARD & CO., BANKERS, ^
'Phone, 3-tOO. Cort. 97 Nassau st.
Rents. Legacies and Commercial Accounts.

ANNOUNCEMENT. Thorough lnrestigatiou
courted; gentleman confidentially engaged with

leading stoou maraer interests, naving extraorai
nary obporrunities making money, desires co-operatlongentleman means; lifetime opportunity;
r ferenees ex-hanged. RITTENHOUSE, 3b*- II *

aid.

ACTIVE client of high standing, with wide
acquaintance and experience, is open to undertakefinancing enterprise of merit where influence

and best business connections will lie of benefit;
principalsonly. ATTORNEY. 254 Herald Downtown.

A Manhattan realty company desires a Joan of
$25,000 on note of the company secured by first

mortgage bends, on 250
< ity Hall; worth $250,t 0; money t-- be adva -l MUM
a- (level pment work progresses. WE1.E RATED

A..Heirs legatees, beneficiaries or undivided estatescan secure loans or sell their interests.
R. P. THOMPSON, 66 Broadway. 'Phone, 3216.
Rector.
ASSISTANT cashier of Stock Exchange house

will manage and operate speculative stock accounts:standard stocks only. Address M.VRQIN,479 Heralii Downtown,
A successful selling organization wants meritoriousstock qr bond issue. RESlT/fS, 265
Herald Downtown.

to sell safe industrial securities. G.. 229 Herald.

ganized; stocks, i-onds sold; loans made.

I-11 11c -' -I ARIDITY. 595 :. /JH
mission only. t'OIA'MBIA, 30 Church, room 1

Financial.tfOo. line Daily and Sunday,
poul/le Price for Display Type and Cul»+ i


